Changes to incorporated Society Constitution as recommended by IRD 2018 
[bookmark: _GoBack]IRD recommended that a membership group I belong to that is an Incorporated Society make some changes to our constitution in order to maintain our Tax free status. For that group, it  mainly affected any tax due on interest in the organizations operating accounts.
1. Personal benefit 
[image: ]
[image: ]
In in addition, there have been significant changes to what qualifies as a ‘Charitable Trust’ in recent times. There was a column about this in the ODT ‘Sharp as Tax’ column last week – I will vring it to the meeting. 
Ie in my view and recent experience, this is far from straightforward. 
Regards Marianne 
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